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1Qtate whether the following expenses are ¢apital or revenue in nature:

4 Expenses on whitewashing and painting of a building purchased to make it ready
foruse. - C vugi‘f-\l—
(% ¥ 10,000 spent on constructing platform for a new machine. - ( ap radl

(47) (Repair expenses)of X 25,000 incurred for whitewashing of factory building.- Revenue

(#) Insurance premium paid as renewal premium. - Revenue
(& Purchased a new car. [, Msset - (_m‘;'\-‘:a_ﬂ_
(v» Excise du’g‘y)t paid on purchase of new machine. - CD\_‘F ol

(ver) Wagespaid to install 8 machine. - (;uf al

(visi) arried out on existing car. — Revenue

(i) Office block of building(repaintedyfor X 50,000. — Keveonue
(¥ Paid telephone bill of ¥ 2,500. — Revewse

\yﬁrcpare Trading Account from the transactions given below:

4 N
Opening Stock 23,000 | Purchases Return 2,400
Purchases 29,000 | Closing Stock 47,700
Eales Return 500 Carriage Inwards ——— 100
Sales 25,400 Depreciation —— 2,000
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Sales Keturn
Sales

[ ) ruv
25,400 | Depreciation —— 2,000
Also pass the Journal entries. [Gross Profit—= 22,900.]
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T)/Calculate Closing Stock from the following details: Dived expwse = Nil
Opening Stock > 220,000 | (CredifSales : % 40,000
Sales 360,000 | \Rate of Gross Profit on Cost 33 3 %
Purchases > 70,000 CosT oFZooDS soLp (<ogs)
Sol:- Neb Sales (To'{‘aﬁ Cales ) = (avh Sades + CudikSaly
= 60,006 + Yo,000
= .00 000
M
’97 ‘Q ( [ »
! O.g = S - ..
~  RKare %[Q%M%’}ow i 333/
= _I__D_e "
3 /- +
= Wx B z _l_
3 e o
(0G5S 5 Net Salis () Goots g
5'd 2 Lews . poe (=D L
3
X+ _'gx = [oo, 00D
_&_%L = foo.ooo :> Hy = 300 000
¥ & 200060



Sx = L s oo voo > Hc = 30°,000

2
x = M: 15,000 ( coqs)
L e = OF_(LM ShiK L+) N wrduses ) Dived
WhLh vﬂ A% K
75,000 3 9\"; ooo  (+) 10, Doo +> O
=) dos
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1¥” From the following, prepare Profit and Loss Account of Sohan Lal as it would appear in the
1st year that ended 31st March, 2021:

\'v\dxe.df PrLMc nrect' TT&AAM&"{‘- 7 7
% 530,000 | Advertising ¢xp —— 10,000
Commission Paid ————— exp —.2 000 Discount Allowed ————— ¢xp —— 18,000
Postage and Courier exp — 1,500 Rent Received —————— mwwwe — 17,000
Insurance € xha— 13,000 Interest on Investment inmwe — 15,000
Interest Paid txp — 4,000 Bad Debts ———M — ¢ o M 9,000
Carriage — Indved exp> 5000 Brokerage Paid xp 950

he —wasof Sales, which amounted to[? 6,50,000) . G-P = 282908

Also pass the Journal entries. [Net Profit—=X 2,41,050.]
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\5}/ From the following figures, calculate Operating Profit:
k¢ z
Net Profit 1,00,000 | RentReceived ——— — N o T —— 10,000
Gain on Sale of Machine — NOT — 15000 | Interestonloans — Npog — — 20,000
Donation ——— — NOE 2,000 (Delhi)

[Operating Profit—= 97,000.]
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=) Awdik ( 2,000)
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(=) Govuy CXpAVUsLS (1, 4o0)
[OPERATING PROFLT) VB Zos
) bdeast o Dweshuads 2,800
NO T ) Rt Aewdved & 000
) Gawn  own Aalz%P Madune So. 600
AT TR € e
= /S ) k|
NO0E (-> Do m%“l 93? “ (355?123
(-9 Lﬂf% laH ‘Fﬂ’a (20 ,060)
iNET PROFL \3Y 000

X
Capital (Cr.) 3,60,000
Machinery 70,000
Sales 8,20,000
Purchases 4,00,000
Sales Return 10,000
Stock on 1st Apr |2020(0FtwuVﬂ)—— 1,00,000
Drawings 40,000
Wages DIRECT — 1,00,000
Carriage Inwards — DI\REBCT — 5,000

® Closing Stock was valued at ¥ 2,00,000.

Sol:- Ov

\w./Prepare Trading and Profit and Loss Account and Balance Sheet of Jagat Shah as at
@ 31st March, 2021 from the following balances:

4

Salaries Idive 60,000
General Expenses — |ndiaved —— 20,000
ReAt i v e AR B 0/000
Purchases Return 5,000
Debtors — 3,00,000
Cash Awsm  ———— 40,000
Carriage Outwards — \wdiyed™ —— 20,000
Advertising Vi re- —— 20,000
Creditors

Ly qb'\u\-% —— 50,000

[Gross Profit—Z 4,10,000; Net Profit—=X 2,40,000; Balance Sheet Total—= 6,10,000.]
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To Wageh |00, 000 ij
To e(pge \ o avis 5,000
To Goots Poedit (o) [, 000
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B Hk‘P\L\L M
To Salames bo DoO ’ @H Gress ]ned«{-
To (eneral Kpoves 40,000
To Rent SD{DDD
To (amage Owhowds |30, 000
To mﬂf% 20, 000
To Nek W% (ba-) | R Ho, 000
= Yo, o0 | 4o o0
. Balanie Shadt
/ Uodo i ki es \ \ Assdis z
| Capital 360, 000 ‘Mwum“nd, “to, 000
) Draw (4o, 000) _
SF) Nk it o, 000 |5 gy pgp | KOV ST 200,000
D ebtor s 300,000
Cy edutoy 4 50,000 (ash Yo, 670
i & ,[p.60D EM‘-

\;2.’ Trial Balance of Chatter Sen on 31st March, 2022 revealed the following balances:

Debit Balances: E4

Plant and Machinery 90,000
Purchases 58,000
Sales Return 1,000
Opening Stock 40,000
Discount Allowed ndivedk — 350
Bank Charges iwdird = 75

Debit Balances (Contd.): ‘ 2
Rent Mdiyet — 2000
Advertisement —— I ———— LY
Cash at Bank 6,900
Credit Balances:

Capital A/c —— 1,10,000
Sales 1,27,000




e - S—_—
Discount Allowed indivedk — 350 | Capital A/c —— 1,10,000
Bank Charges iwdard - 75 | Sales 1,27,000
Sundry Debtors 45,000 | Purchases Return 1,275
Salaries IidAY ek —— 6,800 | Discount Received 800
Wages v ei — 10000 | Loan 5,000
Freight@) diY «t —— 750 | SundryCreditors 20,000
Freight Ot ———— vy asek — 1,200

Stock on 31st March, 2022 was T 35,000 at cost and its net realisable value (market value)
was T 40,000. lowex

Prepare Trading and Profit & Loss Account for the year ended 31st March, 2022 and Balance
Sheet as at that date.

[Gross Profit—= 53,525; Net Profit—X 41,900; Balance Sheet Total—X 1,76,900.)

o Trading Ac O
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To D b Yo,
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o WY 00 ,
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i w%% R V' TW YT T W
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T L
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DUl gl e — A AN T TP Zuuv
COMMISSION . ol W it ot linisiobis s i s s Intonat.... — 15,400
Closing Stock — 15,000
Total 2,34,000 2,34,000

Prepare Trading and Profit & Loss Account for the year ending on 31st March, 2022 and Balance

Sheet as on that date.

[Gross Profit—Z 42,800; Net Profit—3 19,400; Balance Sheet Total— 93,400.]
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\2/4./Prepare Trial Iglanée, Tradihg aﬁd Proﬁt'& Loss Account for the year ended 31st March,
2022 and Balance Sheet of the Premier Trading Company as at that date, from the following
extract of Ledger balances:

i i
Proprietor’s Capital A/c —————— 1,19,400 | Proprietor’s Drawings A/c — 10,550
Bills Receivable 9,500 | Plantand Machinery 28,800
Wages dwedk — 40970 | salaries IMdused —— 11,000
Sundry Debtors 62,000 | Sundry Creditors L 60,830
Bank Loan 20,000 | Returnsinward — Sales Rfuvn —— 2,780
Purchases —— 2,56,590 Sales 3,56,430
Commission Received 5640 | Discount Allowed (Mdiyet — 5870
Rent 5620 | Stock on 1st April, 2021 89,680
Travelling Expenses —— 1,880 | Insurance — : 400
Cash 530 | Bank (Debit Balance) —— = 18,970
Repairs ————sraiiieng goasle’ 55501 Rad Debts Ladire 3,620
Furniture 8,970 | Output CGST m 2 BRI %
InpGE CGST } — 6oo Qutput SGST 3& ( S
WU SGST e

Stock in Hand on 31st March, 2022 was valued at X 1,28,960..
[Trial Balance Total—X 5,71,300; Gross Profit—= 95,370;

Net Profit—= 69,250; Balance Sheet Total—X 2,58,930.]
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